
������

�����4XDU]�6FKLFKWGLFNHQPHVVJHUlWH

3Ul]LHVH�XQG�WURW]GHP�HLQIDFK�]X�KDQGKDEHQ�VLQG6\FRQ�6FKLFKWGLFNHQPHVVJHUlWH��ZHOFKH�HLQHQ6FKZLQJTXDU]�DOV�6HQVRU�EHQXW]HQ��(LQ�JUR�HVEHOHXFKWHWHV�'LVSOD\�OlVVW�VLFK�DXFK�DXV�HLQLJHQ�0HWHUQ(QWIHUQXQJ�QRFK�JXW�DEOHVHQ�(LQH�YROOZHUWLJH�$XVVWDWWXQJ�PLW�5HODLV�XQG�6FKQLWWVWHOOHQ]HLFKQHW�GLHVHV�6\VWHP�]XGHP�DXV�

6SH]LILNDWLRQHQ�
6HQVRU �0+]�4XDU]

:DVVHU�JHN�KOW
(OHNWURQLN
6SDQQXQJ �������9
0HVVJHVFKZ� ��0HVVXQJHQ�V
$XIO|VXQJ ���c�V
0D[��0HQJH ����Nc��$O�
$XVJlQJH ��5HODLV�I�U6KXWWHU

6FKLFKWGLFNH�
=HLW
4XDU]�)HKOHU

$QDORJ�$XVJDQJ �������9�
�I�U�5DWH�RGHU�6FKLFKWGLFNH�
(LQJlQJH 77/�NRPSDWLEHO

6KXWWHU�RIIHQ
6KXWWHU�JHVFKO�
'LFNH�1XOOSXQNW
=HLW�1XOOSXQNW

6FKQLWWVWHOOH 56����6WDQGDUG
56����2SWLRQ

'LH�.RPSOHWWSDNHWH�HQWKDOWHQDOOH�7HLOH��PLW�$XVQDKPH�GHV0RQLWRUV�����670���0)���0HVVNRSI��,Q�9DNXXP�.DEHO��'XUFKI�KUXQJ��%1&�0LFURGRW�����:DVVHU��DXI�'1��&)��6ZDJHORFN�9HUVFKUDXEXQJHQ��2V]LOODWRU��9HUELQGXQJVNDEHO���P���(UVDW]TXDU]H

DOOHFWUD�*PE+��+HUPDQQVWU����'�������*OLHQLFNH�E��%HUOLQ��7HO�����������������������)D[�����H�PDLO��LQIR#DOOHFWUD�FRP

,Q�9DNXXP�0HVVN|SIH $UWLNHOQXPPHU (XUR
����/36+ ������
����5$6+ ������

,Q�9DNXXP�.DEHO $UWLNHOQXPPHU (XUR
����,9&���� �����

9DNXXP�9HUELQGXQJVNDEHO�����PP�ODQJ ����,9&���� �����

'XUFKI�KUXQJHQ $UWLNHOQXPPHU (XUR
����%1&��:��&�� ������

6ZDJHORFN�9HUVFKUDXEXQJ $UWLNHOQXPPHU (XUR
����6:������ �����

2V]LOODWRU $UWLNHOQXPPHU (XUR
2V]LOODWRU�I�U���0+]��0HVVNRSI ����26& ������

����26&�3$&. ������

(OHNWURQLN $UWLNHOQXPPHU (XUR
����670����0) �������

.RPSOHWWSDNHWH $UWLNHOQXPPHU (XUR

����/3�3$&.�

����5$�3$&.�

4XDU]�0HVVNRSI Å/RZ 3URILOH´�0HVVIOlFKH SDUDOOHO ]X
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XQG�NDQQ�VFKQHOO�JHZHFKVHOW�RGHU
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6LFKWIHQVWHU
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6LFKWIHQVWHU
%OHLJODV�9RUVDW]IHQVWHU I�U '1���&)
6LFKWIHQVWHU
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6LFKWIHQVWHU
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6SH]LILNDWLRQHQ��9HQWLO
*U|�H� '1��&)�²�'1���&)
$XVKHL]EDU RIIHQ�����&

JHVFKORVVHQ�����&
$QWULHE 0HPEUDQEDOJ
2EHUIOlFKH (OHNWURSROLHUW
'LFKWXQJ�7HOOHU 9LWRQ��������*HKlXVH��� 0HWDOO
/HFNUDWH�� ��
�������PEDU�O��V
(LQEDXODJH EHOLHELJ

3QHXPDWLVFK
$QWULHE $OX�=\OLQGHU
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9HQWLO�6FKLHEHU� PDQXHOO�&) ; $UWLNHOQXPPHU (XUR
��&) 9HQWLOVFKLHEHU PDQXHOO� '1��&) ���� ����*9�&)�� �������
���&) 9HQWLOVFKLHEHU PDQXHOO� '1���&) ���� ����*9�&)��� �������
���&) 9HQWLOVFKLHEHU PDQXHOO� '1���&) ���� ����*9�&)��� �������
���&) 9HQWLOVFKLHEHU PDQXHOO� '1���&) ���� ����*9�&)��� �������
���&) 9HQWLOVFKLHEHU PDQXHOO� '1���&) ��� ����*9�&)��� �������

9HQWLO�6FKLHEHU� PDQXHOO� ,62�) ; $UWLNHOQXPPHU (XUR
���,62 9HQWLOVFKLHEHU PDQXHOO� '1���,62�) ���� ����*9�,62�� �������
����,62 9HQWLOVFKLHEHU PDQXHOO� '1����,62�) �� ����*9�,62��� �������
����,62 9HQWLOVFKLHEHU PDQXHOO� '1����,62�) �� ����*9�,62��� �������
����,62 9HQWLOVFKLHEHU PDQXHOO� '1����,62�) �� ����*9�,62��� �������
����,62 9HQWLOVFKLHEHU PDQXHOO� '1����,62�) �� ����*9�,62��� �������

9HQWLO�6FKLHEHU� SQHXPDWLVFK� &) ; $UWLNHOQXPPHU (XUR
��&) 9HQWLOVFKLHEHU SQHXPDWLVFK� '1��&) PLW ��9 6WHXHUY� ���� ����*9�&)���3 �������
���&) 9HQWLOVFKLHEHU SQHXPDWLVFK� '1���&) PLW ��9 6WHXHUY� ���� ����*9�&)����3 �������
���&) 9HQWLOVFKLHEHU SQHXPDWLVFK� '1���&) PLW ��9 6WHXHUY� ���� ����*9�&)����3 �������
���&) 9HQWLOVFKLHEHU SQHXPDWLVFK� '1���&) PLW ��9 6WHXHUY� ���� ����*9�&)����3 �������
���&) 9HQWLOVFKLHEHU SQHXPDWLVFK� '1���&) PLW ��9 6WHXHUY� ��� ����*9�&)����3 �������

9HQWLO�6FKLHEHU� SQHXPDWLVFK� ,62�) ; $UWLNHOQXPPHU (XUR
���,62 9HQWLOVFKLHEHU SQHXP� '1���,62�) PLW ��9 6WHXHUYHQWLO ���� ����*9�,62���3 �������
����,62 9HQWLOVFKLHEHU SQHXP� '1����,62�) PLW ��9 6WHXHUYHQWLO �� ����*9�,62����3 �������
����,62 9HQWLOVFKLHEHU SQHXP� '1����,)2�) PLW ��9 6WHXHUYHQWLO �� ����*9�,62����3 �������
����,62 9HQWLOVFKLHEHU SQHXP� '1����,62�) PLW ��9 6WHXHUYHQWLO �� ����*9�,62����3 �������
����,62 9HQWLOVFKLHEHU SQHXP� '1����,62�) PLW ��9 6WHXHUYHQWLO �� ����*9�,62����3 �������
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�����*DQ]PHWDOO�9HQWLOH�XQG�(FNYHQWLOH

:HUGHQ�KRKH�7HPSHUDWXUHQ�LQ�8+9�6\VWHPHQ�EHQ|WLJW��VWHOOHQ�*DQ]PHWDOO�9HQWLOH�HLQHQRWZHQGLJH�6\VWHPNRPSRQHQWH�GDU��$OOHFWUD�OLHIHUW�DOV�6WDQGDUG�GLH�JHEUlXFKOLFKH�*U|�H�LQ'1��&)��
9LWRQ�JHGLFKWHWH�9HQWLOH�ZHUGHQ�RIW�DQ�6FKOHXVHQV\VWHPHQ�RGHU�I�U�HLQHQ�%\SDVV�YHUZHQGHW�9RUWHLO�LVW�GLH�KRKH�6WDQG]HLW�GLHVHV�7\SHV�PLW�W\S����������=\NOHQ��3QHXPDWLVFKH�9HUVLRQHQ�ZHUGHQ�DOV�6WDQGDUG�PLW���9�'&�6WHXHUYHQWLO�JHOLHIHUW�/DJHPHOGHU�VLQG�DOV�2SWLRQ�HUKlOWOLFK�

6SH]LILNDWLRQHQ�*DQ]PHWDOO�9HQWLO
*U|�H� '1��&)

%HLGH�)ODQVFKH�
URWLHUEDU

(FNPD� ��PP
$XVKHL]EDU ELV������RIIHQ

ELV������JHVFKORVVHQ

6SH]LILNDWLRQHQ�
9LWRQ�JHGLFKWHWHV�9HQWLO
'LFKWXQJ�7HOOHU ��������9LWRQ
'LFKWXQJ�*HKlXVH���9LWRQ�
/HFNUDWH�� ��
������PEDU�O��V
$XVKHL]EDU ELV������JHVFKORVVHQ
(FNPD�H �V\PHWULVFK�
'1��&) ���PP
'1��&) ���PP
'1��.) ���PP
'1��.) ���PP'1��.) ���PP
'1��.) ���PP

DOOHFWUD�*PE+��+HUPDQQVWU����'�������*OLHQLFNH�E��%HUOLQ��7HO�����������������������)D[�����H�PDLO��LQIR#DOOHFWUD�FRP

*$1=0(7$//�9(17,/ $ % & (LQKHLW $UWLNHOQXPPHU (XUR
��&) �� � ����$90�&)�� ������

� ����$90�*�&)�� �����
� ����$90�*7�&)�� �����

$ % & (LQKHLW $UWLNHOQXPPHU (XUR
��&)

�� � ����$9�&)���9 ������
��&)

�� � ����$9�&)���9 ������
�� � ����$9�.)���9�$/8 ������

��.)
�� � ����$9�.)���9 ������
�� � ����$9�.)���9�$/8 ������

��.)
�� � ����$9�.)���9 ������
�� � ����$9�.)���9�$/8 ������

��.)
�� � ����$9�.)���9 ������
�� � ����$9�.)���9�$/8 ������

��.)
�� � ����$9�.)���9 ������

$ % & (LQKHLW $UWLNHOQXPPHU (XUR
��&)

�� � ����$93�&)���9 ������
��&)

�� � ����$93�&)���9 ������
�� � ����$93�.)���9�$/8 ������
�� � ����$93�.)���9�$/8 ������
�� � ����$93�.)���9�$/8 ������

'1��&) *DQ]PHWDOO�9HQWLO�
PDQXHOO EHWlWLJW
(UVDW]GLFKWXQJ I�U '1��&)
*DQ]PHWDOO�9HQWLO
:HUN]HXJ ]XP :HFKVHO GHU
'LFKWXQJ DP *DQ]PHWDOOYHQWLO

9,721 *(',&+7(7(6 9(17,/�0$18(//
'1��&) (FNYHQWLO� PDQXHOO
EHWlWLJW� 9LWRQ JHGLFKWHW
'1��&) (FNYHQWLO� PDQXHOO
EHWlWLJW� 9LWRQ JHGLFKWHW

��.)
$/8 '1��.) (FNYHQWLO� PDQXHOO

EHWlWLJW�$OX�*HKlXVH
'1��.) (FNYHQWLO� PDQXHOO
EHWlWLJW� 9LWRQ JHGLFKWHW

��.)
$/8 '1��.) (FNYHQWLO� PDQXHOO

EHWlWLJW�$OX�*HKlXVH
'1��.) (FNYHQWLO� PDQXHOO
EHWlWLJW� 9LWRQ JHGLFKWHW

��.)
$/8 '1��.) (FNYHQWLO� PDQXHOO

EHWlWLJW� $OX *HKlXVH
'1��.) (FNYHQWLO� PDQXHOO
EHWlWLJW� 9LWRQ JHGLFKWHW

��.)
$/8 '1��.) (FNYHQWLO� PDQXHOO

EHWlWLJW� $OX *HKlXVH
'1��.) (FNYHQWLO� PDQXHOO
EHWlWLJW� 9LWRQ JHGLFKWHW

9,721 *(',&+7(7(6 9(17,/�31(80$7,6&+
'1��&) (FNYHQWLO�SQHXPDWLVFK�
PLW ��9 6WHXHUYHQWLO
'1��&) (FNYHQWLO�SQHXPDWLVFK�
PLW ��9 6WHXHUYHQWLO

��.)
$/8 '1��.) (FNYHQWLO�SQHXPDWLVFK�

PLW ��9 6WHXHUYHQWLO� $/8
��.)
$/8 '1��.) (FNYHQWLO�SQHXPDWLVFK�

PLW ��9 6WHXHUYHQWLO� $/8
��.)
$/8 '1��.) (FNYHQWLO�SQHXPDWLVFK�

PLW ��9 6WHXHUYHQWLO� $/8
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�����'UHKGXUFKI�KUXQJHQ�XQG�/LQHDUGXUFKI�KUXQJHQ

$OOHFWUD�ELHWHW�,KQHQ�TXDOLWDWLY�KRFKZHUWLJH�%HZHJXQJVGXUFKI�KUXQJHQXQG�0DQLSXODWRUHQ��'DV�6SHNWUXP�UHLFKW�GDEHL�YRQ�GHU�6WDQGDUG�'UHKGXUFKI�KUXQJ�ELV�]XODQJHQ�=�0DQLSXODWRUHQ�PLW�JUR�HP�,QQHQGXUFKPHVVHU��'1�����XQG�]X�;�<�=�0DQLSXODWRUHQ�
0DJQHWLVFKH�'UHKGXUFKI�KUXQJHQ�ELHWHQ�GHXWOLFKH�9RUWHLOH�JHJHQ�EHU�GHQ�PHFKDQLVFKHQ��6LH�VLQG�RKQH�%DOJ�JHIHUWLJWXQG�GDKHU�DXFK�EHL�'DXHUEHWULHE�XQYHUZ�VWOLFK��(LQH�HLQJHDUEHLWHWH�1XW�HUODXEW�GLH�HLQIDFKH�$GDSWLRQ�DQ�PRWRULVLHUWH$QWULHEH��
0DJQHW�6FKLHEH�'XUFKI�KUXQJHQ�VLQG�LGHDO��ZHQQ�ZHLWH�:HJH�LP�9DNXXP�]XU�FNJHOHJW�ZHUGHQ�P�VVHQ��]�%��EHLP(LQVFKOHXVHQ�YRQ�3UREHQ��'LH�KLHU�DQJHERWHQHQ�9HUVLRQHQ�EHVLW]HQ�9ROOPHWDOO�/DJHU��VLQG�DXVKHL]EDU�ELV�����&�XQGHUODXEHQ�GDPLW�HFKWHQ�8+9�(LQVDW]�

6SH]LILNDWLRQHQ�'UHKGXUFKI�KUXQJ
$XVI�KUXQJ 8+9��%DOJ�JHGLFKWHW
$XVKHL]EDU ELV�����&
.RQVWUXNWLRQ PHWULVFK���PP�$FKVH

PLW�)HVWVWHOOVFKUDXEH
6NDOD �����PLW������7HLOXQJ

0HFK��'UHKGXUFKI�KUXQJ

0DJQHWLVFKH�'UHKGXUFKI�KUXQJ

$XVI�KUXQJ� 8+9��
RKQH�6FKZHL�QDKW

$XVKHL]EDU ELV�����&
'UHKPRPHQW !����1P
0DJQHW�6FKLHEH�'XUFKI�KUXQJ
$XVI�KUXQJ 8+9��&)��
'UHKXQJ .RQWLQXLHUOLFK
=�:HJ ����������������PP
$XVKHL]EDU ELV�����&
.RQVWUXNWLRQ *DQ]PHWDOO�/DJHU

DXI�:XQVFK�PLW�
)�KUXQJVVWDQJH

$FKVH� ����PP��
PLW�0��*HZLQGH�

0DJQHWVFKLHEH�'XUFKI�KUXQJ��8+9��RKQH�)�KUXQJ��REHQ�
XQG�PLW�)�KUXQJVVWDQJH��XQWHQ�

DOOHFWUD�*PE+��+HUPDQQVWU����'�������*OLHQLFNH�E��%HUOLQ��7HO�����������������������)D[�����H�PDLO��LQIR#DOOHFWUD�FRP

'UHKGXUFKI�KUXQJHQ� % & (LQKHLW $UWLNHOQXPPHU (XUR
��&) �� ��� � ����:57�&�� ������
��&) �� ��� � ����:57�&�� ������

'UHKGXUFKI�KUXQJHQ��0$*1(7,6&+ % & (LQKHLW $UWLNHOQXPPHU (XUR
��&)

�� �� � ����05'�&�� ������

/LQHDUGXUFKI�KUXQJHQ (LQKHLW $UWLNHOQXPPHU (XUR
��&) � ����:3/0�&���� ������
��&) � ����:33/0�&���� ������

0DJQHW�6FKLHEH�'XFKI�KUXQJHQ $ % (LQKHLW $UWLNHOQXPPHU (XUR
��� ��� � ����073�����8+9 �������
��� ��� � ����073�����8+9 �������
��� ���� � ����073�����8+9 �������

���� ���� � ����073�����8+9�* �������

'1��&) 'UHKGXUFKI�KUXQJ� 8+9� �PP
$FKVH� DXVKHL]EDU ELV ����&
'1��&) 'UHKGXUFKI�KUXQJ� 8+9�
DXVKHL]EDU ELV ����&

'1��&) PDJQ� JHNRSSHOWH
'UHKGXUFKI�KUXQJ� 8+9� �PP $FKVH�
DXVKHL]EDU ELV ����&

'1��&) 6FKLHEHGXUFKI�KUXQJ� 8+9�
��PP :HJ� 3XVK�3XOO
'1��&) /LQHDUGXUFKI�KUXQJ PLW
0LFURPHWHU� 8+9� ��PP :HJ

'1��&) 0DJQHW�'UHKVFKLHEH�
'XUFKI�KUXQJ� ���PP :HJ
'1��&) 0DJQHW�'UHKVFKLHEH�
'XUFKI�KUXQJ� ���PP :HJ
'1��&) 0DJQHW�'UHKVFKLHEH�
'XUFKI�KUXQJ� ���PP :HJ
'1��&) 0DJQHW�'UHKVFKLHEH�
'XUFKI�KUXQJ� ����PP :HJ� PLW
)�KUXQJVVWDQJH
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�����=�0DQLSXODWRUHQ���;<=�0DQLSXODWRUHQ

+LHU�ILQGHQ�6LH�.RPSDNW��=�0DQLSXODWRUHQ�'1��&)�ELV����PP�+XE�XQG�$XVI�KUXQJHQ�ELV�'1���&)�XQG�PHKUHUH����PP�9HUIDKUZHJ��:HLWHUH�*U|�HQ���:HJH�DXI�$QIUDJH�
.RPSDNW�;<=�0DQLSXODWRUHQ�VLQG�ELV�]X����PP�=�9HUIDKUZHJ�XQG������PP�;<�:HJ�OLHIHUEDU��3Ul]LVLRQVPDQLSXODWRUHQ�VLQG�ELV������PP�;<�OLHIHUEDU��

6SH]LILNDWLRQHQ�
$XVI�KUXQJ 8+9
$XVKHL]EDU ELV�����&�
.RQVWUXNWLRQ PHWULVFK
6WDQGDUG�%DOJGXUFKPHVVHU
'1�� ��PP�

'1��&)�=�0DQLSXODWRU�XQG
'UHGXFKI�KUXQJ

3RUW��$OLJQHU

DOOHFWUD�*PE+��+HUPDQQVWU����'�������*OLHQLFNH�E��%HUOLQ��7HO�����������������������)D[�����H�PDLO��LQIR#DOOHFWUD�FRP

=�0DQLSXODWRUHQ (LQKHLW $UWLNHOQXPPHU (XUR
��&) � ����::/7�&������ �������

� ����::/7�&������ �������
� ����::/7�&������ �������
� ����::/7�&������ �������
� ����://7�&������� �������
� ����://7�&������� �������
� ����://7�&������� �������

;�<�=�0DQLSXODWRUHQ��.RPSDNWYHUVLRQ (LQKHLW $UWLNHOQXPPHU (XUR
� ����&0;�&������ �������
� ����&0;�&������ �������
� ����&0;�&������ �������

'1��&) /LQHDU�0DQLSXODWRU� ��PP :HJ� !��PP
,QQHQGXUFKPHVVHU
'1��&) /LQHDU�0DQLSXODWRU� ��PP :HJ� !��PP
,QQHQGXUFKPHVVHU
'1��&) /LQHDU�0DQLSXODWRU� ���PP :HJ� !��PP
,QQHQGXUFKPHVVHU
'1��&) /LQHDU�0DQLSXODWRU� ���PP :HJ� !��PP
,QQHQGXUFKPHVVHU

��&)
ODQJ '1��&) /LQHDU�0DQLSXODWRU� ���PP :HJ� !��PP

,QQHQGXUFKPHVVHU
��&)
ODQJ '1��&) /LQHDU�0DQLSXODWRU� ���PP :HJ� !��PP

,QQHQGXUFKPHVVHU
���&)
ODQJ '1���&) /LQHDU�0DQLSXODWRU� ���PP :HJ�

!���PP ,QQHQGXUFKPHVVHU

'1��&) ;�<�= 0DQLSXODWRU� ��PP ;�<� ��PP =
:HJ� 0LURPHWHU I�U ;�<
'1��&) ;�<�= 0DQLSXODWRU� ��PP ;�<� ���PP =
:HJ� 0LURPHWHU I�U ;�<
'1��&) ;�<�= 0DQLSXODWRU� ��PP ;�<� ���PP =
:HJ� 0LURPHWHU I�U ;�<
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�����9DNXXP�6FKULWWPRWRUHQ

$OWHUQDWLY�]X�PHFKDQLVFKHQ�'XUFKI�KUXQJHQ�N|QQHQ�LP�9DNXXP�DXFK6FKULWWPRWRUHQ�HLQJHVHW]W�ZHUGHQ��(LQ�9RUWHLO�GDEHL�LVW��GDVV�GHU�0RWRU�EHOLHELJSODW]LHUW�ZHUGHQ�NDQQ��$QZHQGXQJVEHLVSLHOH��3UREHQSRVLWLRQLHUXQJ�DQ�HLQHP0DQLSXODWRU��6KXWWHU��3UREHQ�EHUJDEH��%HZHJXQJ�YRQ�0HVV�6RQGHQ��HWF��'LH3RVLWLRQLHUXQJ�LVW�LQ�GHU�5HJHO�SUl]LHVHU�P|JOLFK�DOV�PLW�HLQHU�'UHKGXUFKI�KUXQJ��GD6FKULWWPRWRUHQ�ZRKOGHILQLHUWH�3RVLWLRQHQ�HLQQHKPHQ��'HU�3RVLWLRQLHUIHKOHU�EHWUlJWPD[�����HLQHV�9ROOVFKULWWHV��GLHV�VLQG�DOVR�������RGHU��
��´��
(LQ�NRPSOHWWHV�6\VWHP�EHVWHKW�DXV�6FKULWWPRWRU��HOHNWULVFKHU�'XUFKI�KUXQJ�XQG�7UHLEHU�PLW�&RQWUROOHU��'LH�$XVZDKO�GHUULFKWLJHQ�.RPSRQHQWHQ�LVW�LQ�DOOHU�5HJHO�QLFKW�JDQ]�OHLFKW��JHUQH�EHUDWHQ�ZLU�6LH�XQG�JHEHQ�,KQHQ�ZHLWHUH�,QIRUPDWLRQHQ�
$OWHUQDWLY�ELHWHQ�ZLU�.RPSOHWWSDNHWH�DQ��ZHOFKH�DOOH�.RPSRQHQWHQ�LQFOXVLYH�HLQHU�6WHXHUVRIWZDUH�HQWKDOWHQ��

+RFKYDNXXP��+9� 8OWUD�+RFKYDNXXP��8+9�
*U|�HQ ��[��PP�ELV���[��PP����*U|�HQ��]�7��LQ�YHUVFK��'UHKPRPHQW�$XVI�KUXQJHQ�
'UHKPRPHQW ���P1P�ELV����P1P
7HPSHUDWXU ����&�%HWULHE������&�DXVKHL]EDU ����&�%HWULHE������&�DXVKHL]EDU
'UXFNEHUHLFK �����PEDU ������PEDU
7KHUPRHOHPHQW RSWLRQDO� HLQJHEDXW
6WUDKOHQEHVWlQGLJ � ELV������-�NJ
'RSSHODFKVH 6WDQGDUG
6FKULWWH�SUR�8PGUHKXQJ ����6WDQGDUG������DOV�2SWLRQ�

6FKULWWPRWRUHQ

5�FNVHLWH�PLW�JUR�HQ�$XVJDV�
%RKUXQJHQ�XQG�KLQWHUHU�$FKVH�

%HLVSLHO�� 0RWRU�GHU�*U|�H���[��PP��*HKlXVHOlQJH���PP���PP�$FKVHQ��MHZ����PP�ODQJ��'LH�8+9�9HUVLRQHQ�VLQG�JHOE�PDUNLHUW��

*HUQH�VLQG�ZLU�EHL�GHU�$XVZDKOGHV�ULFKWLJHQ�0RWRUV�I�U�,KUH$QZHQGXQJ�EHKLOIOLFK��
'DWHQEOlWWHU�]XP�JHVDPWHQ�0RWRU�3URJUDPP�VLQG�HUKlOWOLFK�

DOOHFWUD�*PE+��+HUPDQQVWU����'�������*OLHQLFNH�E��%HUOLQ��7HO�����������������������)D[�����H�PDLO��LQIR#DOOHFWUD�FRP

*U|�H 9DNXXP�6FKULWWPRWRUHQ $UWLNHOQXPPHU (XUR
��

����60���+9�������� ������
��

����60���8+9������� �������

*U|�H .RPSOHWWSDNHWH $UWLNHOQXPPHU (XUR
��

����60���+9�3$&.� �������
��

����60���8+9�3$&.� �������

6FKULWWPRWRU ��[��PP� +9 9HUVLRQ� ��� 6FKULWWH� ���$
3KDVHQVWURP� ��P1P� PLW 'RSSHODFKVH
6FKULWWPRWRU ��[��PP� 8+9 9HUVLRQ� ��� 6FKULWWH�
���$ 3KDVHQVWURP� ��P1P� LQFO� 7KHUPRHOHPHQW
7\SH .� PLW 'RSSHODFKVH

+RFKYDNXXP�6FKULWWPRWRU ��[��PP LQFOXVLYH
6WHFNHU� 'XUFKI�KUXQJ '1��&)� &RQWUROOHU� 1HW]WHLO�
6RIWZDUH XQG DOOHU 9HUELQGXQJVNDEHO
8+9 6FKULWWPRWRU ��[��PP LQFOXVLYH 6WHFNHU�
'XUFKI�KUXQJ '1��&)� &RQWUROOHU� 1HW]WHLO� 6RIWZDUH
XQG DOOHU 9HUELQGXQJVNDEHO

'LH�.RPSOHWWSDNHWH�HQWKDOWHQ��
��6FKULWWPRWRU�+9���8+9�*U|�H���[�������$�3KDVHQVWURP����P1P�+DOWHPRPHQW
��9DNXXPVWHFNHU�PRQWLHUW��+9��8+9
��7KHUPRHOHPHQW��8+9�LP�0RWRU�LQWHJULHUW��+9�H[WHUQ�
����3LQ�6XE�'�'XUFKI�KUXQJ�DXI�'1��&)��ZDKOZHLVH�DXFK���.)�RGHU���.)���6FKULWWPRWRU�7UHLEHU�PLW�HLQJHEDXWHP�&RQWUROOHU��7HPSHUDWXU�EHUZDFKXQJ�XQG�
��$XVKHL]IXQNWLRQ��/LQHDU�(QGVWXIH�I�U�9DNXXPDQZHQGXQJ�RSWLPLHUW
��1HW]WHLO����9
��6RIWZDUH��:LQGRZV�
��9HUELQGXQJVNDEHO�&RQWUROOHU�6WURPGXUFKI�KUXQJ
��9HUELQGXQJVNDEHO�]XP�3&
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������3Ul]LVLRQV�9HUVFKLHEHWLVFKH�I�U�+RFKYDNXXP�XQG�8+9�(LQVDW]
$OOHFWUD�ELHWHW�HLQH�5HLKH�YRQ�3Ul]LVLRQVYHUVWHOOWLVFKHQ�PLW�6XE�0LFRUPHWHU�$XIO|VXQJ�DQ��/LQHDUWLVFKH��5RWDWLRQ�XQG:LQNHOYHUVWHOOHU��'LHVH�3URGXNWH�EDVLHUHQ�DXI�GHQ�EHNDQQWHQ�.RK]X�%DXJUXSSHQ�YRQ�3Ul]LVLRQVWLVFKHQ��]X�GLHVHQ�LVW�HLQXPIDQJUHLFKHU�.DWDORJ�DXI�$QIUDJH�HUKlOWOLFK�
'LHVH�9DNXXP�7LVFKH�ZHUGHQ�PLW�+9�RGHU�8+9���3KDVHQ�6FKULWWPRWRUHQ�DXVJHVWDWWHW��GLHVH�KDEHQ�����RGHU�RSWLRQDO����6FKULWWH�SUR�8PGUHKXQJ��$OOH�0RWRUHQ�N|QQHQ�PLW�0LFURVFKULWW�&RQWUROOHUQ�EHWULHEHQ�ZHUGHQ�
$OOH�9DNXXPWLVFKH�NRPPHQ�PLW�8+9�NRPSDWLEOHQ�(QGVFKDOWHUQ�XQG�JHVFKLUPWHQ�.DSWRQ�LVROLHUWHQ�.DEHOQ��3DVVHQGH9DNXXP�6WHFNYHUELQGHU�XQG�'XUFKI�KUXQJHQ�VLQG�HEHQVR�HUKlOWOLFK�

3Ul]LVLRQV�;�<�7LVFK�PLW����PP�9HUIDKUZHJ�XQG�
HLQHU�$XIO|VXQJ�YRQ������P�SUR�+DOEVFKULWW��
0LW�GHP�RSWLRQDO�HUKlOWOLFKHQ�����6FKULWW�0RWRU�ZLUG
HLQH�$XIO|VXQJ�YRQ����P�SUR�+DOEVFKULWW�HUUHLFKW��
9DNXXP�VSH]LILNDWLRQ��!������PEDU��
3URJUDPPLHUEDUHU�]ZHL�$FKVHQ�.RQWUROOHU�

'HU�.RK]X�.DWDORJ�EHVFKUHLEW�GHWDLOOLHUW�PHKU�DOV�����YHUVFKLHGHQH
+LJK�4XDOLW\�3Ul]LVLRQVWLVFKH�I�U�/LQHDU���5RWDWLRQV��XQG�.LSS�%HZHJXQJHQ�

%LWWH�IUDJHQ�6LH�EHLP�$OOHFWUD�%�UR�QDFK�HLQHP�([HPSODU�DQ�

DOOHFWUD�*PE+��+HUPDQQVWU����'�������*OLHQLFNH�E��%HUOLQ��7HO�����������������������)D[�����H�PDLO��LQIR#DOOHFWUD�FRP

6SH]LILNDWLRQ�GHU�8+9�7LVFKH
0DWHULDOLHQ�� (GHOVWDKO��.DSWRQ��8+9�6FKPLHUVWRIIH/LQHDU�%HZHJXQJ�� ��PP�ELV����PP)�KUXQJV�0HFKDQLVPXV�� 3Ul]LVLRQV�.UHX]UROOHQODJHU$QWULHE�� /HLWVSLQGHO$XIO|VXQJ���SUR�+DOEVFKULWW�� ELV�]X���������W\S����9DNXXP�9HUWUlJOLFKNHLW�� ������PEDU$XVKHL]WHPSHUDWXU�� ELV�����&6FKULWWPRWRU�� 8+9���3KDVHQ�0RWRU�PLW������RGHU�����6FKULWWHQ�SUR�8QGUHKXQJ����'UDKW�$QVFKOXVV��PLW�HLQJHEDXWHP�7KHUPRHOHPHQW�7\SH�.(PSIRKOHQH�'XUFKI�KUXQJ ��6XE�0LQLDWXUH�'����SROLJ�

+RFKYDNXXP�.LSSWLVFK

6SH]LILNDWLRQ�GHU�+RFKYDNXXP�7LVFKH
0DWHULDOLHQ�� (GHOVWDKO��$OXPLQLXP��QLFKW�DQRGLVLHUW����.DSWRQ��9DNXXP�6FKPLHUVWRIIH/LQHDU�%HZHJXQJ�� ��PP�ELV����PP)�KUXQJV�0HFKDQLVPXV�� 3Ul]LVLRQV�.UHX]UROOHQODJHU$QWULHE�� /HLWVSLQGHO$XIO|VXQJ���SUR�+DOEVFKULWW�� ELV�]X���������W\S����9DNXXP�9HUWUlJOLFKNHLW�� �����PEDU$XVKHL]WHPSHUDWXU�� QLFKW�DXVKHL]EDU6FKULWWPRWRU�� +RFKYDNXXP���3KDVHQ�0RWRU�PLW������RGHU�����6FKULWWHQ�SUR�8QGUHKXQJ����'UDKW�$QVFKOXVV(PSIRKOHQH�'XUFKI�KUXQJ ��6XE�0LQLDWXUH�'����SROLJ�



������

������.DPPHUEDX�XQG�6RQGHUDQIHUWLJXQJHQ
2E�HV�HLQ�=ZLVFKHQVW�FN�LQ�6RQGHUOlQJH�RGHU�HLQH�.DPPHU�DXV�0X�0HWDOO�VHLQ�VROO��$OOHFWUD�ELHWHW�,KQHQ�GLHVH$QIHUWLJXQJHQ�DQ��*HUQH�HUVWHOOHQ�ZLU�,KQHQ�HLQ�$QJHERW�QDFK�,KUHU�6NL]]H��%HVFKUHLEXQJ�RGHU�)ODQVFKOLVWH��

$OOJHPHLQH�6SH]LILNDWLRQHQ
:LQNHOWROHUDQ]HQ �������
/lQJHQWROHUDQ]HQ ������PP
0DWHULDOLHQ ��������/�RGHU����/���0HWDOO�XQG

$OX�DOV�2SWLRQ�
)ODQVFKH ���/������/1�
:DQGVWlUNHQ W\S���PP

DE����PPn���PP
6WDQGDUG�5RKUPD�H

0LQ��,'�LQ�PP
'1�� ��'1�� ��
'1�� ��
'1��� ���
'1��� ���
'1��� ���
%LV�'1����ZHUGHQ�QDKWORVH�5RKUHYHUDUEHLWHW�
6WDQGDUG�9HUDUEHLWXQJ
:,*�6FKZHL�HQ�YRQ�GHU�,QQHQVHLWH�E]Z�
GXFKJHVFKZHL�W���ZHQQ�YRQ�LQQHQ�QLFKW
P|JOLFK�
8+9�JHUHFKW�JHUHLQLJW
+H�/HFN�JHWHVWHW�DXI�EHVVHU�
�
������PEDU�O��V
9DNXXP�JHJ�KW��%LV�'1����*ODVSHUOHQ�JHVWUDKOW��JO�KHQ
RSWLRQDO�
6WDQGDUG�)ODQVFKRULHQWLHUXQJ
6FKUDXEHQO|FKHU�OLHJHQ�QLFKW�DXI
YHUWLNDOHU�$FKVH�
)�U�GUHKEDUH�)ODQVFKH�XQG�)ODQVFKH�PLW
*HZLQGHERKUXQJHQ�ZLUG�GHU�$OOHFWUD
8QLYHUVDOIODQVFK�HLQJHVHW]W��

��$QGHUH�$XVI�KUXQJHQ�VLQG
VHOEVWYHUVWlQGOLFK�P|JOLFK��

'LH�DOOJHPHLQHQ�6SH]LILNDWLRQHQ�JHOWHQ��VRZHLW�QLFKWV�DQGHUHV�YHUHLQEDUW�ZLUG��'LHGDEHL�JHWURIIHQH�0DWHULDODXVZDKO��9HUDUEHLWXQJ�XQG�2EHUIOlFKHQEHKDQGOXQJHUJLEW�EHUHLWV��EHUGXFKVFKQLWWOLFKH�4XDOLWlW�]X�HLQHP�VHKU�JXWHQ�3UHLV�/HLVWXQJV9HUKlOWQLV��5RKUH�PLW�JUR�HQ�,QQHQPD�HQ�QXW]HQ�GLH�)ODQVFKJU|�HQ�RSWLPDO�DXV�
%HVRQGHUV�HPSIHKOHQ�ZLU�GLH�9HUZHQGXQJ�GHV���$OOHFWUD�8QLYHUVDOIODQVFKHV���DQ.DPPHUQ��0LW�GLHVHP�)ODQVFK�VWHKW�,KQHQ�HLQ�0XOWLWDOHQW�]XU�9HUI�JXQJ��ZHOFKHV�6LHHLQVHW]HQ�N|QQHQ�DOV�
¾ 6WDQGDUGIODQVFK�PLW�'XUFKJDQJVO|FKHUQ��ZREHL�GLH�/RFKRULHQWLHUXQJ�JHlQGHUW

ZHUGHQ�NDQQ
¾ *HZLQGHIODQVFK��HEHQIDOOV�PLW�'UHKP|JOLFKNHLW
¾ 'XUFK�GLH�)HVWVWHOOEDUNHLW�LVW�HLQH�HLQIDFKH�0RQWDJH�GHU�'LFKWXQJ�JHZlKUOHLVWHW
'LH�JHULQJHQ�0HKUNRVWHQ�JHJHQ�EHU�HLQHP�HLQIDFKHQ�)HVWIODQVFK�PDFKHQ�GLHWlJOLFKH�$UEHLW�DQ�GHU�.DPPHU�ZHVHQWOLFK�NRPIRUWDEOHU�

'DV�YRQ�XQV�GXUFKJHI�KUWH�9DNXXPJO�KHQ�DOOHU�JU|�HUHU�7HLOH�KDW�HLQH�5HLKH�YRQ9RUWHLOHQ�
¾ 7HLOH�ZHUGHQ�VSDQQXQJVDUP
¾ 7HPSHUDWXUOHFNV�WUHWHQ�EHL�QRUPDOHQ

$XVKHL]HQ�QLFKW�DXI
¾ 'HU�:DVVHUVWRIIDQWHLO�ZLUG�GHXWOLFK

UHGX]LHUW
¾ (V�HQWVWHKW�HLQH�VHKU�VDXEHUH

2EHUIOlFKH�PLW�PDWWHP�)LQLVK
¾ .HLQH�XPZHOWVFKlGOLFKHQ

&KHPLNDOLHQ�VLQG�HUIRUGHUOLFK

9DNXXPJO�KHQ�KDW�JHJHQ�EHU�GHU�(OHNWURSROLWXU�HLQLJH�GHXWOLFKH�9RUWHLOH�
Ð (LQH�9HUPLQGHUXQJ�GHV�:DVVHUVWRIIDQWHLOV�XQG�HLQH�6SDQQXQJVDUPXW�NDQQ�PLW

(OHNWURSROLWXU�QLFKW�HUUHLFKW�ZHUGHQ
Ð *HI�JHYHUlQGHUXQJHQ�GXUFK�GHQ�6FKZHL�SUR]HVV�N|QQHQ�QLFKW�DXVKHLOHQ��G�K��GLH

.DPPHU�NDQQ�PDJQHWLVFK�JHZRUGHQ�VHLQ�XQG�LVW�DQ�6FKZHL�QlKWHQ�NRUURVLRQVDQIlOOLJHU�
Ð 8PZHOWEHODVWHQGH�&KHPLNDOLHQ�P�VVHQ�YHUZHQGHW�ZHUGHQ�

DOOHFWUD�*PE+��+HUPDQQVWU����'�������*OLHQLFNH�E��%HUOLQ��7HO�����������������������)D[�����H�PDLO��LQIR#DOOHFWUD�FRP


